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(O *(1 *2% VROXOLFLWD D OD &RQWHOOHULD GH
OHGL $PELEQRKOBLFL™ WRWDO GH
QRYHV HGLILADHABRERP HVWXG LW SDUODPHQW GH OHV

VREUH OD FDSDFLWDW GH JHQIKPYPHL GH %HQHVWDU St
GAHQHUJLD HOOFWULFD OD VLWYDHP REREY SUHVHQW

UHFXUVRV K®GULFV HQWUH DOWWYHYEYFLDWLYD /HJLV
3RSXODRISXOVDGD GHV G

*2%

(0 *(1 %206 UHPHR b(1 *2% UHFODPD D OD
Ga(LYLVVD X0 LoH@IBHPH GHVIDSRWDEOH R
VRE UH DEEW H GQ—I OHYV K,DE_WDWJHV GH
O4DUULEDGD GﬁURWHFFL 2ILFLDO TXH k
FUHXHUV SUHYHXHQ FR@WQ\/UXLU i

(VEDQGHOO il
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(O *(1 *2% HQYLD XQ HVFULW DO *2,% SHU GHPDQDU
HOV DFRUGV L LQFLGOQFLHV HQ UHODFL D OD

WUDPLWDFL GAREHUWXUD G4XQD QRYD SHGUHUD S
SDUW GH OD IDP®OLD ODWXWHV OD TXDO SUHW®©Q T
O4H[SHGLHQW FRUUHVSRQHQW HV WUDPLWL FRP GH
SUHVWDXUDFL 4 GAXQD SHGUHUD TXH ®F
PDL

(v GHPDQD D OA$SMXQWDPHQW GH 6DQW
$QWRQL GH 3RRDGROFQWOW GH = 7
OOLFOQFLD GADFWLYLWDW GH 3ULYLOHJE§55§!.| ...... ;
GLVFRWHFD TXH SRUWD WDQFDGD GHV G
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(UHEDOODP DPE HOV FF

QLFLDRHKKIXXLPHQW GH SHWIOGK¥DWLXV L HOV DM X
PDP®IHDY SDUF QDWXUDOFRIRGWWUXLQW L LQVWDC
6DOLQHV L D &DQ 7RQL Ga$QU-DXPIHHUHQWY HVSC
1HJUH HQ FROXODERUDFLIDXRELNOVVHQFD VDUJI
6(0,&( L HO OXVHX GH &LOQPMWIB/SLQ\DGHYVY UDSLQ'
1DWXUDOV GH *UDQROOHUV DPE

OAREMHFWLX GAREVHUYDU VL H[LVWHL[HQ
GLIHU©OGQFLHVY HQ ELRGLYHUVLWDW L

DEXQGjQFLD HOWUH JRQHV LQIHVWDGHYV

GH VHUSVY L DOWUHYV DPE PHQRU

SUHVOQFLD
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/D &RQVHOOHULD GA4$JULFXOWXUD 3HVFD L OHGL
IDWXUDO HQV HQFDUUHJD D WUDY2V GHO &2),%

® FXVW3GLD GH GRV QLXV GH WRUWXJD

EDEDXDXH KDYLHQ HVWDW WUDVOREDWYV
SUOYLDPHQW D OD SODWMD GHV &DYDOOHW
&RRUGLQDP XQD VHL[DQWHQD GH YROXQWDULV
SHU YLJLODU L DFRQVHJXLU VDOYDU HO VHJRQ QLX
GHO IRUW WHPSRUDO GH /OHYDQW TXH YD
SHQWLQDU OD SODWMD OD SULPHUD VHWPDQD GH
VHWHPEUH
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+HP FROQWLQXDW GXHQW D WE(

DFWXDFLRQV SSO-DAW®HRUIP D

+HP IHW GXHV VHVVLRQV LQIR

K

(1357

$PE HO VXSRUW Ga,EL]
HP UHDOLW]DW L LQV

R L S DY BRAD G

_YHUV KR OV GH

(DPE® KHP ITHW XQ WDO

6$55%$17%1(6 2 6(GB6TXDO LQWHIURR 4 J—IQHUDO H
MXQWDPHQW DPE $PLFV GH C?:[&é\W'\W/HQLU

PDWLYHYV DO

OODUJ GHW@OLXUDQW WUDPSHYV
HTXLSDGHV FHGLGHYV SHO &2),% D P2V

GH WUDPSHV DGGHAH KRH@DOVHP LQLFLDW DPE HO
SRVDW D PDQV GH YROXQWDQE‘@'\/MD%WDPHQW GH 61

(f)(/)

URMHRFNWHH XA HQW GF
REODFLRQV GH VDUJ

DUF QDWXUDO GH VH



SHU VLVO DQ\ FRQVHFXWLX KHP UHCLC
FHQWUHYV HG SHIRWIHEWHOBUHWLEW O
PHWRGRORJLD LQGLFDGD SHU OD SO
-LXWDGDQD 2EHUVDYRUYV GHO O0ODU (
KHP FRPSWDW DPE HO VXSRUW GH &l
GHVHQYROXSDU OD IHLQD
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+HP UHDOLW]DW DPE OD VXEYHQFL" HQ F
UHGXFFL GH UHVLGXV GHO &RBWHOO Ga
6(16( 5(6,'86 $35(1(0 $0% (/6 12675(6 0$-2
(O VHX REMHFWLX KD HVWDW IHU XQD PL
SHUTX® OHV QRYHV JHQHUDFLRQV FRQHJ
TX®QR KL KDYLD SOjVWLF L JDLUHE2 WRW
GH PDQHUD TXH YHJLQ TXH YLXUH GH PD
VRVWHQLEOH 2V SRVVLEOH

STXHVW SURMHFWH BOQMPUDSHUDKURW HO
GLQV OD FDWHJRULD GAHQWLWDWV
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+HP VHJXLWR HFREWDAH G XGAHDOVEX DV DQWHU
TX® GHVWDTXHO
SEFWLYLWDW YV FRIONVDERQWHY WDOOHUV
GH SDSHU UHFLFODW GH PLFUR¥ERSLD
DFWLYLWDWY FO{VVLTXHV FRPOMP G\HE D
DPE OHV VDUJDQWDQHV R DQiOLVLV GaF
WLOHWDUSBUF QDWXUDO GH VHV 6DOLC
YHL[HV

SEFWLYLWDWYV D HR\DRD&BMWRRP VREUH SR
OQRYHWDW GH 40D IDXQD SLWL%VDA4
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+HP WRUQDW D OHVY DFWLYLWDWY D &DQ 7RQL

PHVRYV GH IHLQHVY GH UHKDELOLWDFL GH ©DWA
HQ DXOD GH QDWXUD
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7HQLP TXDWUH SURSRVWHYV HQ PDUI[D
&DQ 7ROL
$XOD GH QDWXUD IDXQD

$XOD GH QDWXUD ERW; QLFD
*LPFDQD FRQHL[HP OHV QRVWUHY WUDGLFLR!
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+HP UHDOLW]DW WDVTXHV GaHQM EWGELVQDPHGW USO B QW
DURP{WLTXHV L PHGLFLQDOV DL[® KERW HID SLHU/ & D QXHIF
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%DL[HV SOWHYV 1»PHUR WRWDO
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SUHVLGHQW -RDQ &DUOHV 3DOHUP
OLFHSUHVLGHQWD 1HXV 3UDWYV
GHFUHW{ULD $JQOV 9LGDO
ORFDOV O0DUL; ODU®

ORFDOV 9LFHQW 7XU

O9RFDOV )DQQ\ 7XU

SUHVLGHQW LQWHULQVXODU %RVFR )HEUHU
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7JHUULWRUL 1HXV 3UDWYV
+UHD ODULQD :LVFR 6REUDGR

(TXLS GH 1DWXUD (VW2EDQ &DUGRQD
(GXFDFL° DPELHQWDO $JQOV 9LGDO
&XVW3GLD GHO WHUULWRUL ODULj ODU® L $JC

&SRPSWDELOLWDW -HVLFD *2% OHQRUFD
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